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4!<%7657<&9!10G-.7=1!?-,.&!76=-,.7'&EI1D!5-6.%18F,-!68/!-,.8?1!
?-!:&/U97&,!/89.7<%109-/@.75&,D!<&%&!516V-5-%!&,!,8&,!5&%&5.-F
%U,.75&,! 51/86,D! 61/-&?&/-6.-! &! 76.-%&EI1! /I-F5%7&6E&H! W!
&/1,.%&!59U675&!Q!51/<1,.&!<1%!17.1! :&/U97&,D!/I-,!-! :79V1,!-!
:1%&/! %-:-%-657&?&,! <-91,! .Q56751,! ?-! 8/! -B87<&/-6.1! ?-!
&<171!S!<%7/-7%&!76:X657&D!?-!8/!0&7%%1!,157&9!?-!t7,01&H!_%&.&F
,-!?-!8/!-,.8?1!-M<91%&.;%71D!&,,-6.-!68/&!/-.1?191'7&!B8&F
97.&.7=&D! &.%&=Q,! ?&! &01%?&'-/! :-61/-619;'75&H! O.797C@/1,! &!
-6.%-=7,.&!59U675&!,-/7-,.%8.8%&?&!<&%&!%-519V&!?&!V7,.;%7&!:&F
/797&%D! 51/! -6.%-=7,.&,! 76?7=7?8&7,D! &.%&=Q,! ?&! &01%?&'-/!
5-6.%&?&!6&!<-,,1&D!-!<%15-?-/1,!S!10,-%=&EI1!?-!8/&!,7.8&F
EI1!<&?%167C&?&! -/! .%>,!/1/-6.1,! &.%&=Q,! ?1! 0%765&%! 97=%-D!
?7%7'7?1! -! &%%8/&EI1H! W! &6@97,-! :-61/-619;'75&! 76?7518F61,!
.%>,! 5&.-'1%7&,! 5-6.%&7,D! 51/86,! &! -,.&,! :&/U97&,D! 61/-&?&F
/-6.-D! V7,.;%7&! ?-! =7?&D! :&/U97&! -! <&%-6.&97?&?-D! 51/! 1,!
,-'876.-,!516,.7.876.-,!-,,-657&7,D! %-,<-.7=&/-6.-g! :&/U97&!?-!
1%7'-/!-! %-9&EJ-,!&08,7=&,u!'%&=7?-Cu! 51/<1%.&/-6.1!<&%-6F
.&9H! r-9&.7=&/-6.-! S! 76.-%&EI1! /I-F5%7&6E&D! 6&! ,7.8&EI1!
<&?%167C&?&D! 10.7=-/1,! &,! ,-'876.-,! 5&.-'1%7&,g! 51/<1%.&F
/-6.1!?&!/I-D!76.-%&EI1!?&!/I-!-!51/<1%.&/-6.1!?&!5%7&6E&H!
j-%7:75@/1,!B8-!1!51/<1%.&/-6.1!?&!/I-!10.-=-!/&71%!<-%F
5-6.&'-/!61!0%765&%!?7%7'7?1D!&!76.-%&EI1!?&!/I-!:17!,8<-%71%!
61!0%765&%!97=%-!-!1!51/<1%.&/-6.1!?&!5%7&6E&!&8/-6.18!?8F
%&6.-! &! &%%8/&EI1H! T,.-,! %-,89.&?1,! ,I1! ,7'67:75&.7=1,D!
?-/16,.%&6?1!B8-!&!76.-%&EI1!Q!76:98-657&?&!?-!&51%?1!51/!&!
,7.8&EI1D!,-!?7%7'7?&!<-9&!/I-!18!<-9&!5%7&6E&H!W<-,&%!?&!&/1,F
.%&! %-?8C7?&D!-,.-! .%&0&9V1!<-%/7.-!5%7&%!516?7EJ-,!<&%&!8/&!
/-9V1%! 51/<%--6,I1!?-,.&,! :&/U97&,! <1?-6?1! .%&0&9V&%! 51/!
-9&,!6&,!,8&,!97/7.&EJ-,!-!?7:7589?&?-,H!
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b6.%1?8EI1g!4,!:&5.1%-,!?-!%7,51!-!<%1.-5.1%-,!?1!516.-M.1!,I1!
7/<1%.&6.-,!?-!.-%!-/!516.&!6&!51/<%--6,I1!?1,!51/<1%.&F
/-6.1,! ?1,! G1=-6,H! O/! ?-,,-,! :&5.1%-,! ,I1! &! <-%5-<EI1! ?1!
:865716&/-6.1!:&/797&%D!B8-!,-!:1%!<-%5-<5716&?1!?-!:1%/&!&9F
.-%&?&D!?-68657&!1!516:97.1D!&!<185&!51-,I1D!&,!?7:7589?&?-,!6&!
51/8675&EI1! -! 61! -6=19=7/-6.1! &:-5.7=1! -6.%-! 1,!/-/0%1,!
B8-!<-%.-65-/!&1!/-,/1!,7,.-/&!:&/797&%H!W<%-,-6.&F,-!&!=&F
97?&EI1!?-!8/&!-,5&9&!B8-!&=&97&!&!<-%5-EI1!?1!:865716&/-6.1!
:&/797&%! 68/&! &/1,.%&! ?-! G1=-6,! <1%.8'8-,-,H! ]Q.1?1,g! 4,!
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&61,!Y]x(\Hk}u!KHAx!)H2+pZD!%-,<16?-%&/!&!8/!<%1.15191!B8-!
516.76V&! 8/! B8-,.716@%71! ,;571F?-/1'%@:751! -! &! -,5&9&! fWK!
Yf&/79d!W,,-,,/-6.!K-=75-!F!T<,.-76D!$&9?w76!-!$7,V1<D!(}3pZH!
r-,89.&?1,g!f17!516:7%/&?&!&!-,.%8.8%&!867?7/-6,716&9!?&!fWK!
51/!8/&!W6@97,-!f&5.1%7&9!R16:7%/&.1%7&!YWfRZH!a&!WfR!10.-=-F
,-!8/&!01&!=&97?&?-!:&.1%7&9!YR]baLKfx(H[p\D!r]`TWx!2H2(+D!
afbx!2H}}}D!Rfbx!2H}}}u!ifbx2H}}}Z!-!016,!=&91%-,!?-!516,7,.>6F
57&!76.-%6&!Y�x2H[3Z!6&!&6@97,-!?-!:7&0797?&?-!K7,58,,I1g!_-6?1!
-/!516.&!&,!5&%&5.-%U,.75&,!?&!-,5&9&!-!1,!%-,89.&?1,!10.7?1,D!
<1?-F,-!5165987%!B8-!&!fWK!Q!8/!01/!76,.%8/-6.1!<&%&!&=&97&%!
1!:865716&/-6.1!:&/797&%!'-%&9!-!<1?-%@!,-%!8,&?&!.&6.1!-/!76F
=-,.7'&EI1!51/1!<&%&!&!<%@.75&!59U675&D!,10%-.8?1!51/!G1=-6,H!
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W!,76&97C&EI1!?-!<%109-/&,!-/15716&7,!-!51/<1%.&/-6.&7,!6&!
<1<89&EI1!-,.8?&6.-!?-!8/&!-,519&!,-586?@%7&!?1!5165-9V1!?-!
t7,01&!!/1.7=18!<1%!<&%.-!?&!-,519&!1!<-?7?1!?-!&<171!&1!<%1F
'%&/&!?-!,&P?-!-,519&%!?1!WRT`!t7,01&!a1%.-D! G8,.7:75&6?1!!&!
5165-<.8&97C&EI1!?-,.-!<%1G-.1D!B8-!?-51%%-8!<1%!8/!<-%U1?1!
?-!\!&61,!-/!<&%5-%7&!51/!1!WRT`!t7,01&!a1%.-D!&!T,519&!`-F
586?@%7&!]&%7&!W/@97&!j&C!R&%=&9V1D!1!b`AW!bO!-!51/!1!<&%-5-%!
:&=1%@=-9!?1!R16,-9V1!!n.75&!Wr`tj_D!bHAH!4!10G-.7=1!?1!-,.8?1!
516,7,.-!6&!7?-6.7:75&EI1!?-!=&%7@=-7,!51/<1%.&/-6.&7,!?-!%7,51!
-!?-!:&.1%-,!<%1.-.1%-,D!0-/!51/1!1!-,.8?1!?&!%-9&EI1!-6.%-!
&516.-57/-6.1,!?-!=7?&!76?8.1%-,!?-!,.%-,,D!-,.%&.Q'7&,!51'67F
.7=&,! ?-! 51<76'! -! ?-! %-'89&EI1! -/15716&9! -! &! <-%.8%0&EI1!
<,7519;'75&H! j&%7@=-7,! <-,B87,&?&,g! ,1571?-/1'%@:75&,D! 51/F
<1%.&/-6.1,! ?-! ,&P?-D! ,76.1/&,! &6,7-?&?-D! ?-<%-,,I1! -!
,.%-,,D!-,.%&.Q'7&,!?-!51<76'!-!?-!%-'89&EI1!-/15716&9D!%-9&EI1!
51/!<&7,!-!&/7'1,D!51/<1%.&/-6.1,!&8.19-,7=1,!-!<-6,&/-6F
.1,! ,8757?&,H! 4,! %-,89.&?1,! -6516.%&?1,! =I1! ?-! -6516.%1! S!
-=7?>657&!57-6.U:75&!%-:1%E&6?1!&!6-5-,,7?&?-!?&!7/<9-/-6.&F
EI1!?-!76.-%=-6EJ-,!<%-=-6.7=&,!6&!<%1/1EI1!?&!,&P?-!/-6.&9!
6&!&?19-,5>657&H!K1,!%-,89.&?1,!,7'67:75&.7=1,!?&!&6@97,-!-,.&F
.U,.75&!?-,-6V18F,-!&!/-.1?191'7&!?-!76.-%=-6EI1D!G@!%-&97C&?&!
&! ))! .8%/&,D! 58G1,! %-,89.&?1,! <%-.-6?-/1,! <&%.79V&%! 6-,.&!
&<%-,-6.&EI1H!
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