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R1/8675&EJ-,!4%&7,!!#!!R1/<1%.&/-6.1,!W?7.7=1,!
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!
"""#$%&$'()*'+,-#.)/!
!"#$%&'$#()%*+($,-(./(0*12%-##*(3%4-+(4*#(5#6'78*2*#(5*%$929-#-#((#((55:;<(=9>>8-+-1$(?@?AB(=->$-+"-%(CD?EB(=?F=CGH( >&2-(01^!

7%!4)+%*/)%!86!a-.))-P!U,N,.)!6!4,++,N:%!6+<'6!)%!b%<*8,+S
<6%!86!0,O86!8)!J+%<:<*<)!9)-:<Q.+:.)!8,!Z*,'8,!
!

4?U97&!KH!R&=&51D!`&6?%&!j-6.8%&D!W6?%Q!W%&PG1D!q!{1I1!t-7.I1!

a1#$6$9$*(5*86$P'16'*(4&(^9&%4&(

!

4!516,8/1!?-!,80,.X657&,!<,751&.7=&,! .-/!=76?1!&!&8/-6.&%!

-/!.1?&!&!T8%1<&D!7659876?1!A1%.8'&9D!<&%.7589&%/-6.-!-6.%-!1,!

G1=-6,H! 4,! %-,89.&?1,! ?1! 76B8Q%7.1! %-&97C&?1! <-91! `bRWKD! -/!

)2(+D!&1,!G1=-6,!?-!(3!&61,!516=15&?1,!<&%&!1!K7&!?&!K-:-,&!

a&5716&9D!516:7%/&/F61H!W,!,80,.X657&,!/&7,!516,8/7?&,!,I1!1!

@95119D!1!.&0&51!-!&!5&66&07,H!T,,&!%-&97?&?-!51915&!8/!'%&6?-!

?-,&:71!S,! b6,.7.87EJ-,!?-!T6,761!`8<-%71%!58G1!<&<-9!?-=-! 76F

5987%! -,.%&.Q'7&,! ?-! ?-,-6=19=7/-6.1! ?-! 589.8%&! ,157&9! -D!

<1%.&6.1D!?-!51/<1%.&/-6.1,!,&8?@=-7,H!a-,.-!516.-M.1D!1!10F

G-.7=1! ?-,.-! -,.8?1! Q! 5&%&5.-%7C&%! 1! 516,8/1! ?-! ,80,.X657&,!

<,751&.7=&,!<-91,!-,.8?&6.-,!?1!b6,.7.8.1!A197.Q56751!?&!i8&%?&!

YbAiZD!-!%-:9-.7%!,10%-!1,!<&?%J-,!?-!516,8/1!-!&,!<1,,U=-7,!-,F

.%&.Q'7&,! ?-! <%-=-6EI1! -! ?-! <-%,8&,I1! &! 7/<9-/-6.&%D! -/!

519&01%&EI1! 51/! 1! R-6.%1! ?-! r-,<1,.&,! b6.-'%&?&,! YRrbZ! ?&!

i8&%?&H!4,!?&?1,!B8-!&B87!&<%-,-6.&/1,!?7C-/!%-,<-7.1!&1,!

-,.8?&6.-,!?-!`&P?-H!W!&/1,.%&!%-519V7?&!&.Q!&1!/1/-6.1!Q!

516,.7.8U?&!<1%!)k(!-,.8?&6.-,H!4,!%-,89.&?1,!10.7?1,!&<16.&/!

61!/-,/1!,-6.7?1!?1,!-,.8?1,!?1!`bRWKD!,-6?1!1,!516,8/1,!

?-!@95119D!?-!.&0&51!-!?-!5&66&07,!1,!/&7,!-9-=&?1,D!51/!<-%F

5-6.&'-6,! ,-/-9V&6.-,! S,! &/1,.%&,! 6&5716&7,! -! -8%1<-7&,D! -!

,-6?1!1!516,8/1!?-!18.%&,!,80,.X657&,!51/1!V-%1U6&D!515&U6&D!

-5,.&,dD! t`K! 18! &6:-.&/76&,D! ,7'67:75&.7=&/-6.-! /87.1! /&7,!

0&7M1H!K&U!B8-!&!61,,&!&.-6EI1!,-!5-6.%-!61,!?&?1,!%-9&.7=1,!&,!

-,.&,!.%>,!,80,.X657&,!-!6&!%-:9-MI1!?-!<1,,U=-7,!5&8,&,!18!:&F

.1%-,!?-!/&68.-6EI1!?-,.-,!516,8/1,D!51/!=7,.&!S!.1/&?&!?-!

?-57,I1!?-!/-?7?&,!B8-!=7,-/!&!,8&!?7/7687EI1H!
!

A&9&=%&,F5V&=-q! R16,8/1! ?-! @95119D! _&0&51D! R&66&07,D! T,.8F

?&6.-,!?-!,&P?-!

!

!

!

!

?6.,T8,!6+!6-!.)+%*/)!86!<,N,.)!6+!6-!$)%<$,'<)!<6/$',+)!
!

$-&.%7C!A-%-7%&!q!]HR&%/-6!]U'8-C!

I16J-%#64&4-(4-(=&1$6&2*(4-(0*+>*#$-8&B(\&'98$&4(4-(5#6'*8*2[&B(_-F

>&%$&+-1$*( 4-( 5#6'*8*2[&( 08[16'&( L( 5#6'*"6*8*2[&<( =&1$6&2*( 4-(

0*+>*#$-8&B(S#>&r&!

!

40G-.7=1,g!T9!<1,.<&%.1!-,!86!/1/-6.1!?-!'%&6!=896-%&0797?&?!

<&%&!9&!%-5&U?&!-6!-9!516,8/1!?-!.&0&51H!`76!-/0&%'1D!9&!76=-,F

.7'&57;6!,10%-!9&!%-5&U?&!-6!-9!<1,.<&%.1!.-/<%&61!-,!-,5&,&H!

A1%!-991D!-9!10G-.7=1!?-!-,.-!-,.8?71!:8-!-,.7/&%!9&,!.&,&,!?-!%-F

5&U?&! -6! -9! 516,8/1! ?-! .&0&51! &! 91,! ?1,!/-,-,! <1,.<&%.1! d!

&6&97C&%! 9&,! =&%7&09-,! %-9&5716&?&,! 516! 9&!/7,/&H!]Q.1?1g! 9&!

/8-,.%&!?-!-,.&!76=-,.7'&57;6!-,.@!:1%/&?&!<1%!()+!/8G-%-,!?-!

i&9757&! YT,<&~&Z!B8-!?-G&%16!?-! :8/&%!?8%&6.-! ,8!-/0&%&C1H!

t&,!<&%.757<&6.-,!51/<9-.&%16!86&!-658-,.&!B8-!76598U&!86!58F

-,.716&%71! &?! V15! 516! 76:1%/&57;6! ,1571?-/1'%@:75&D! &5-%5&!

?-9!516,8/1!?-!.&0&51!d!,10%-!-9!-/0&%&C1u!-9!`.&.-!W6M7-.d!

b6=-6.1%du! d! 9&! T?7608%'V! A1,.6&.&9! K-<%-,,716! `5&9-H! W,7F

/7,/1D! ,-! &?/767,.%;! 86&! <%8-0&! 071B8U/75&! <&%&! =&97?&%! -9!

-,.&.8,!?-!516,8/1H!A&%&!?-.-%/76&%!B8Q!=&%7&09-,!,-!&,157&F

0&6! 516! 9&! %-5&U?&! -6! -9! <1,.<&%.1! .-/<%&61! ,-! %-&97C;! 86!

&6@97,7,!?-!%-'%-,7;6!91'U,.75&H!r-,89.&?1,g!&!91,!?1,!/-,-,!<1,F

.<&%.1D!-9![Dk|!Y6!x!))Z!?-!9&!/8-,.%&!V&0U&!%-5&U?1H!T9!&6@97,7,!

?-!%-'%-,7;6!91'U,.75&!/1,.%;!B8-!9&,!/8G-%-,!B8-!?-G&%16!?-!

:8/&%!?-,<8Q,!?-9!<%7/-%!/-,!?-!-/0&%&C1!Y4r!x![D\}ZD!B87-F

6-,!<%-,-6.&0&6!&6,7-?&?!-9-=&?&!Y4r!x!+D+}Z!d!9&,!B8-!.-6U&6!

86! /&d1%! 516,8/1! ?-! 57'&%%7991,! &6.-,! ?-9! -/0&%&C1! Y4r! x!

(D(\Z!-%&6! 9&,!B8-!.-6U&6!86&!<%10&0797?&?!,7'67:75&.7=&/-6.-!

/&d1%!?-!%-5&-%!-6!-9!<1,<&%.1!.-/<%&61H!R16598,716-,g!:&5.1F

%-,! 51/1! -9! /1/-6.1! ?-9! &0&6?161D! -9! 516,8/1! <%-=71! &9!

-/0&%&C1! d! 9&! &6,7-?&?! ?-0-6! .-6-%,-! -6! 58-6.&! &9! %-&97C&%!

58&9B87-%!76.-%=-657;6!<&%&!<%-=-67%!9&!%-5&U?&!<1,.<&%.1H!
!

A&9&=%&,F5V&=-q! r-5&U?&D! A;,F<&%.1D! A%-=&9-657&D! f&5.1%-,! ?-!

%7-,'1!

!

!

!

!

U)l:.)86$6+86+<6%! 06/SDN':5)! 6/! 46+<')! 86! D.)-Y:/6+<)!
U6/$)'M':)!6!@*+.:)+,/6+<)!@,/:-:,'H!b%<*8)!bl$-)',<;':)!
!

]&%7,&!K191%-,
(
D!];675&!_&=-7%&!A7%-,

(
D!{1&B87/!?1,!j89.1,

)
D!q!

a861!i16E&9=-,
)!

?
I16J-%#64&4-(!9$71*+&(4-(K6#"*&(e(I!K(

C
Zah!S(

!

_7=-/1,!51/1!<%7657<&9!10G-5.7=1!5&%&5.-%7C&%D!516V-5-%!-!51/F

<%--6?-%! &! <1<89&EI1! .1M751?-<-6?-6.-! ,-/F&0%7'1! -/!

%-58<-%&EI1!68/!RW_!&1!6U=-9!?&!<,751<&.191'7&D!=76589&EI1!-!

:865716&/-6.1!:&/797&%!,-'86?1!&!,8&!<-%,<-.7=&H!T,.&!76=-,.7F

'&EI1!<&%.78!8/!<&%&?7'/&!<;,F<1,7.7=7,.&!-!Q! 51/<1,.&!<1%!

?17,!-,.8?1,H!a1!-,.8?1!(!=-%7:75&/1,!B8-!1,!<&%.757<&6.-,!,I1!

1%786?1,!?-!516.-M.1,!,1571-516;/751,!?7,.76.1,!-!51/!516,.7F

.87EJ-,!:&/797&%-,!?7=-%,7:75&?&,H!a1!-6.&6.1!.>/!,-/-9V&6E&,!

B8&6.1!S!.7<191'7&!?-!:865716&/-6.1!-!?-!%-9&5716&/-6.1!:&F

/797&%H!r-:-%-/!B8-!&!B8&97?&?-!?&,!%-9&EJ-,!:&/797&%-,!:1%&/!

8/!:&.1%!7/<89,716&?1%!<&%&!1!76U571!?1!516,8/1!?-!-,.8<-:&F

57-6.-,!1!B8-!%-,89.18!68/!?7,.&657&/-6.1!?&,!,8&,!:&/U97&,!-!

1!589/76&%!?-!=7=>657&!6&,!%8&,H!3)|!516,7?-%&!7/<1%.&6.-!%-,F

.&0-9-5-%! 1! 516.&5.1! 51/!1,! ,-8,! :&/797&%-,!/-65716&6?1! G@!

B8-!-,.-!,-%7&!8/!:&.1%!/1.7=&5716&9!<&%&!&!516.768&EI1!?1!,-8!

.%&.&/-6.1!?-!%-58<-%&EI1H!a1!-,.8?1!)!=-%7:75&/1,!B8-!1,!U6F

?75-,!'-%&7,!?-!<,751<&.191'7&!-!1,!6U=-7,!?-!=76589&EI1!&6,71,&!

,I1!/&7,!-9-=&?1,!51/<&%&.7=&/-6.-!S!<1<89&EI1!'-%&9H!W1!6UF

=-9!?&!51-,I1!-!?&!:9-M70797?&?-!-,.&/1,!<-%&6.-!:&/U97&,!51/!

:865716&/-6.1!<1851!&?&<.&.7=1D!51/8675&EI1!-6:%&B8-57?&!-!

6U=-7,!?-!,&.7,:&EI1!/87.1!0&7M1,H!j-%7:75&/1,!.&/0Q/!B8-!&!

<,751<&.191'7&!-M7,.-6.-!-,.@!?7%-.&/-6.-! %-9&5716&?&! 51/!1!

:865716&/-6.1!:&/797&%!&1!6U=-9!?&!:9-M70797?&?-!-!?1!<&?%I1!?-!

=76589&EI1H!R16598U/1,!B8-!.%&0&9V&%!51/!1,!8.-6.-,!-/!<&%F

5-%7&!51/!1,!,-8,!:&/797&%-,D!&1!6U=-9!?1,!<&?%J-,!?-!=76589&EI1!

-!&1!6U=-9!?&!-,.%8.8%&!-!:865716&/-6.1!:&/797&%D!<1?-%@!516F

.%7087%!<&%&!&!?7/7687EI1!?&!,76.1/&.191'7&!-!<&%&!1!&8/-6.1!

?&,!.&M&,!?-!,85-,,1!6&!/&68.-6EI1!?&!&0,.76>657&!&1!916'1!

?1!<-%58%,1!?-!%-58<-%&EI1!-!.%&.&/-6.1H!!
(

A&9&=%&,F5V&=-q! `-/FW0%7'1D! _1M751?-<-6?>657&D!A,751<&.191F

'7&D!j76589&EI1D!f&/U97&,!/89.7<%109-/@.75&,!

!

!

!

!

!

!

!

!


