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Pi is a dummy variable that is 1 when country | has Portuguese as an

official language and O otherwise
D, is the distance between Portugal and country j.



Table 1 - Results of the estimation of model (4)

Explanatory variables Ln Exports

OLS Coefficient  Standardized coefficient (Beta)

Constant 18667 =000 amme--
(1.601)

P; 0.403 0.095
(0.519)

-0.764 -0.476
(0.197)




Table 2 - Results of the estimation of model (5)

Explanatory variables Ln Exports

OLS Coefficient  Standardized coefficient (Beta)
Constant 17999  —-e-e-

(1.611)
R; 0.682* 0.243

(0.391)

0.447
(0.382)

-0.723
(0.192)




Table 3 - Results of the estimation of models (6) and (7)

Explanatory variables Ln Exports (6) Ln Exports (7)
OLS Standardized  OLS Standardized
Coefficient coefficient Coefficient  coefficient
(Beta) (Beta)
Constant 18.107 = ------ 15.578
(1.546) (1.835)

ProxLing; 0.726 0.243 -

Notes:

Numbers in parentheses are standard
deviations

Significance level 5%

* Significance level 10%
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® We tound no support t ! oadnies might not be ’rdking full

advantage of the network of porfuguese-speaking countries to

expand their business. e

®* We found support for H2 — the variables R and ProxlLing has
<
explanatory capacity which increases when both countries belong EU.
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®* More should be a1 e Portuguese learning abroad.
Portuguese is spoken as an additional language (i.e. not first-

language) by only 1% of EU population (European Commission, 201 2)
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"Include total exports and imports as well and thus provide a

comprehensive analysis of Portuguese commercial relations.
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